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Current College Costs
2009-2010

Average Tuition, Fees, Room, BoardAverage Tuition, Fees, Room, Board

•• 4 Year Public:  $15,0004 Year Public:  $15,000

•• 4 Year Private:  $32,0004 Year Private:  $32,000

Average personal expenses [clothing, laundAverage personal expenses [clothing, laundr
toiletries, recreation, entertainment] = $2,0toiletries, recreation, entertainment] = $2,0

Books = $700Books = $700 -- $1 000 per year$1 000 per year
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Financial PlanningFinancial Planning

Estimate total costs for length of programEstimate total costs for length of program

Develop a plan to fund and financeDevelop a plan to fund and finance

How will you pay?How will you pay?

If you need to borrow understand your optionsIf you need to borrow understand your options

Educational loans, personal loans, home equityEducational loans, personal loans, home equity
loansloans

Know the terms (read the fine print)Know the terms (read the fine print)

Apply to at least one Apply to at least one ““safesafe”” schoolschool

Academics and affordabilityAcademics and affordability



The Relationship Between Financia
d, Admissions, and the HS Counse



Is committed to removing financial barriersIs committed to removing financial barriers

Is an advocate for the student at all levelsIs an advocate for the student at all levels

Educates students and families through qualEducates students and families through qual
consumer informationconsumer information

Provides services that do not discriminateProvides services that do not discriminate

Maintains the highest level of professionalismMaintains the highest level of professionalism

The Financial Aid OfficeThe Financial Aid Office



the extent they are able, the extent they are able, parentsparents have primary responsibhave primary responsib
pay for their dependent childrenpay for their dependent children’’s educations education

udentsudents also have a responsibility to contribute to their also have a responsibility to contribute to their 
cational costscational costs

milies should be evaluated in their milies should be evaluated in their appropriateappropriate financial financial 
ditiondition

amilyamily’’s ability to pay for educational costs must be evaluates ability to pay for educational costs must be evaluate
equitable and consistent mannerequitable and consistent manner, recognizing that , recognizing that spespe
cumstancescumstances can and do affect its ability to paycan and do affect its ability to pay

““A PartnershipA Partnership””



What is Financial Aid?What is Financial Aid?

►► ScholarshipsScholarships

►► GrantsGrants

►► Student LoansStudent Loans

►► WorkWork--StudyStudy



U.S. Department of EducationU.S. Department of Education

StatesStates

Colleges and UniversitiesColleges and Universities

Private OrganizationsPrivate Organizations

Financial aid is available froinancial aid is available from
four major sources:four major sources:



Private ScholarshipsPrivate Scholarships

►► 3 Million Recipients3 Million Recipients

►► $7 Billion Awarded$7 Billion Awarded

►► $2,500 Average Award$2,500 Average Award

►► 7% of undergraduates7% of undergraduates



Scholarship SearchScholarship Search

WWW.FINAID.ORGWWW.FINAID.ORG
Fastweb.comFastweb.com, , brokescholar.combrokescholar.com

But beware of scholarship scams But beware of scholarship scams 
(consultants, seminars)(consultants, seminars)



Types of Undergraduate Aid, 2008-09

Federal Loans
41%Federal Grants

17%

Private Scholarships
7%

Institutional Grants
21%

State Grants
8%

Tax Credits
5%

Federal Work-Study



Two Categories of AidTwo Categories of Aid

MeritMerit--basedbased

NeedNeed--basedbased



Merit ScholarshipsMerit Scholarships
Based on a studentBased on a student’’s . . .s . . .

Academic ability,Academic ability,

MeritMerit

TalentTalent



NeedNeed--based Aidbased Aid

►► ScholarshipsScholarships

►► GrantsGrants

►► Student LoansStudent Loans

►► WorkWork--StudyStudy



So . . . how does the So . . . how does the 
process begin?process begin?



The FAFSA collects basic financial data is The FAFSA collects basic financial data is 
used to determine the studentused to determine the student’’s eligibility s eligibility 

by calculating an by calculating an ““indexindex”” ##

To apply for all federal and To apply for all federal and 
state aid, families must state aid, families must 

complete the...complete the...



Why bother?Why bother?

Submit the FAFSA whether or not you think Submit the FAFSA whether or not you think 
you qualify for aid.you qualify for aid.

67% of all students receive aid [88% at 67% of all students receive aid [88% at 
private colleges]private colleges]

Sometimes being rejected for federal aid is aSometimes being rejected for federal aid is a
prerequisite for receiving private awards.prerequisite for receiving private awards.



Supplemental Financial AidSupplemental Financial Aid
ApplicationsApplications

►► The College The College 
Scholarship Service Scholarship Service 
Financial Aid Financial Aid PROFILEPROFILE

►► A CollegeA College’’s own s own 
application for application for 
financial aidfinancial aid



Special SituationsSpecial SituationsSpecial Situations

amples of items amples of items notnot on the FAFSAon the FAFSA::
ncome change (work, child support, ncome change (work, child support, SSBsSSBs, etc), etc)
arge healthcare costsarge healthcare costs
ome educational costsome educational costs
upport of extended familyupport of extended family
ignificant nonignificant non--elective home repairselective home repairs
onsideration will vary from school to schoolonsideration will vary from school to school
heck with financial aid office for heck with financial aid office for ““how tohow to””
rovide #s and explanation, rovide #s and explanation, andand daytime phonedaytime phone



Overview of the FAFSAOverview of the FAFSA

20102010--2011 available in January2011 available in January

7 Steps7 Steps

Submit it soon after January 1Submit it soon after January 1



Online                   PaperOnline                   PaperOnline                   Paper



FAFSA on the Web FAFSA on the Web 
(FOTW)(FOTW)

Available January 1Available January 1

English or SpanishEnglish or Spanish

Skip logic and online editingSkip logic and online editing

Electronic signatureElectronic signature

Electronic notificationElectronic notification

17 million (99%) 17 million (99%) FOTWsFOTWs processed 09/10 sprocessed 09/10 s
farfar



Definitions ProvidedDefinitions ProvidedDefinitions Provided



Live Help Feature



Changes to the FAFSAChanges to the FAFSA

AFSA on the Web (FOTW) the preferred methodAFSA on the Web (FOTW) the preferred method

99% processed electronically 200999% processed electronically 2009--1010

RealReal--time PINtime PIN

AFSA EZAFSA EZ
NEW

Very Soon





TimelineTimeline
Complete FAFSA after January 1Complete FAFSA after January 1

Receive a Student Aid Report (SAR) 72 hours lateReceive a Student Aid Report (SAR) 72 hours later

Review SAR for correctnessReview SAR for correctness

Check if other additional application required or Check if other additional application required or 
beneficialbeneficial

Receive Financial Aid Award Letter before May 1Receive Financial Aid Award Letter before May 1



The College determines The College determines 
eligibility for financial aid byeligibility for financial aid by

Cost of AttendanceCost of Attendance
-- Expected Family ContributionExpected Family Contribution
=   =   Financial NeedFinancial Need



Need Varies Based on Need Varies Based on 
CostCost

X

Y

Z

Cost of Expected Family   Need
tendance    Contribution (Variable)
(Variable)        (Constant)

2

3

EFC EFC



(or (or ““packagepackage”” ))

Will contain a combination of:Will contain a combination of:
scholarship, grant, loan and workscholarship, grant, loan and work--study fundsstudy funds

Why might Why might ““packagespackages”” be different?be different?
cost of attendance cost of attendance 
scholarship criteria and availability scholarship criteria and availability 
nstitutional philosophy and funding nstitutional philosophy and funding 
federal funding levelsfederal funding levels



Where to Look for Where to Look for 
Right here at LFHSRight here at LFHS

A CollegeA College’’s Financial Aid Offices Financial Aid Office

The InternetThe Internet
www.collegezone.comwww.collegezone.com

www.finaid.orgwww.finaid.org

www.www.studentaid.ed.govstudentaid.ed.gov

College Web SitesCollege Web Sites



Questions to Ask a CollegQuestions to Ask a Colleg



DeadlinesDeadlines






